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Statement of Assets and Liabilities as at September 30, 2020

(Rs in Lakh
PR Particulars As At30.09.2020 | AsAt31.03.2020
Unaudited Audited
A |ASSETS
1 |Non-Current Assets
(a) Property Plant & Equipment 11,125.76 12,223.30
(b) Capital Work in Progress 34348 13,67
(c) Right of Use Assets 2,198.59 2,487.17
(d) Intangible Assets 214.64 263.49
(e) Financial Assets
(i) Deposits 3.90 2.90
(f] Other Non-Current Assets 13.70 18.53
Sub-Total Non-Current Assets 13,900.07 15,009.06
2 |Current Assets
(a) Inventories 1,360.75 1,292.45
(b) Financial Assets
(i) Trade Receivables 5,096,10 5.860.07
(if) Cash and Cash Equivalents 290.60 170.30
(ii1) Bank Balance other than (ii) above 1,646.03 1,537.26
(iv) Others 1,051:23 1,016.18
(c) Current Tax Assets (net) 284.81 384.26
(d) Other Current Assets 1,479.84 1,788.21
(e) Assets held for Sale 361.62 361.62 |
Sub-Total Current Assets 11,570.98 ;2541 0.35
Total Assets 25,471.05 27,419.41
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity Share Capital 6,122.60 6,122,60
(b) Other Equity (1,99,427.14) (1,92,895.71
Total Equity (1,93,304.54) (1.86,773.11
LIABILITIES
2 |Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,17,385.81 1,13,835.85
(ii) Lease Liabilities 1,712.09 2,012.54
(iii) Others 22,519.14 22,512.45
(b) Provisions 461.23 44143
() Other Non-Current Liabilities 396,67 497.08
Sub-Total Non-Current Liabilities 1,42,474.94 1,39,299.35
3 |Current Liabilities
(a) Financial Liabjlities
(i) Borrowings 167481 1,736.56
(ii) Trade Payables
(A) total outstanding dues of micro enterprises and small
enterprises ; and 3247 4293
(B) total outstanding dues of creditors other than micro
enterprises and smiall enterprises, 3,548.24 4,568.38
(iii) Lease Liabilities 559.70 536.58
(iv) Others 70,120.51 67,040.40
(b) Other Current Liabilities 32018 927.26
(¢) Provisions 44.74 41.06
Sub-Total Current Liabilities 76,300.65 74,893.17
Total Equity and Liabilities 27,419.41
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Statement of Cash Flow for the period ended 30-September, 2020
(Rs in Lakh)
Half year ended Year ended
i Particulars 30-Sep-2020 | 31-Mar-2020
No, Unaudited Audited
A |Cash Flows from operating activities
(Loss)/Profit before Tax (6,547.96) (11,352.08)
Adjustments for:
Depreciation and amortisation 1,442.26 3,096.68
Finance Costs 5,711.62 10,935.08
Interest Income (46.90) (93.98)
Exceptional Items - 6,699.71
. |Loss/(Gain) on sale of Discard of Asset (139) 26.83
Bad Debts & Provision for Doubtful Debts 53.93 50.57
Provision for Doubtful debts (17.72) -
Other Comprehensive Income 16.53 (13.01
Operating cash flow before changes in working capital 610.37 9,349.80
Changes in working capital
Increase in Trade receivables 727.76 (2,212.22)
(Decrease)/Increase in Trade payables (1,030.61) (1,562.90)
" |Decrease in Inventories (68.30) 312.68
Incresae/(Decrease) in Provisions 23.48 149.11
(Decrease) in Other Financial and Non-Financial Liabilities 393:37 (6,226.50)
Decrease/(Incresae) in Other Financial and Non-Financial Assets 310.58 1,106.62
Net cash generated from operations before tax 966.65 916.59
Income Tax Paid (Net of Refunds) 99.46 211.45
Net cashgg:nerated from operatwcﬁvitles (a) 1,066.11 1,128.04
Cash flows from investing activities
Purchase of property, plantand equipment & CWIP (330.22) (16.61)
Proceeds from sale of property, plant and equipment 253 2091
Purchase of Fixed Depsoits (having original maturity of more than 3 (109.77) (1.46)
months)
Interest received 14.45 26.92
*B |Net cash used in investing activities (b) (423.21) 29.76
Cash flows from financing activities
Increase (Repayment) of Borrowings - (200.00)
Increase (Repayment) of Working Capital (61.75) 111.40
Payment of Lease Liabilities (345.97) (712.81)
Interest and other finance charges paid (114.89) (248.43)
C [Net cash generated from financing activities (c) (522.61) (1,049.84
h Net increase / (decrease) in cash and cash equivalents during
A 120.29 107.96
Add: Cash and cash equivalents as at the beginning of the year 170.30 62.34
Cash and cash equivalents as at the end of the period 290.59 170.30

Notes:

1. The above Cash flow statement has been prepared under the “Indirect Method” as set out in Indian

Accounting Standard-7, “Statement of Cash Flows".
2. Figures in brackets indicate cash outlflow.

&
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Statement of Unaudited Financial Results for the Quarter and Half year ended Sep 30, 2020
D Rs. in
i ter ended Talf year ended Year en
30.09,2020 | 30.06:2020 30092019 _| 30.09:2020 | 30.09,2019 | 31.03.2020
e ired | Unaudited | Unaudited L U Sited | Unaudited | “Audited ,
1. Revenus from operations 1194751 giz2se| 1170749 2007007 | 2261414 45,728.01
: 11 Other income 106.09 11694 16045 223.03 52648 78338
TIL Total Revenue 12, 53.60 139.50 T 11,867.94 20,293.10 23&“.62 ﬁlm
1V, Expenses
{a) amphynhuﬂt expenses 1.136.26 120712 B47.53 234338 1,768.90 3,989.84
; ) Finante costs 284745 2,864.17 273684 §,711.62 5,464.88 10,935.08
7  (c) Depreciation and stion expenses 720.62 72164 73073 1,442.26 151862 3,096.68
o) Network operation expenditure 9,250.15 530849 945637 14,558.64 1829829, 34,802.76
(e) Sales and marketing expenses 775.58 71683 $38.04 1,49241 96493 2,126.96
Other 55 s 589.44 70330 72153 1,292.74 1‘457§_§ 2.912.14
Total 15,319.50 11,521.55 15,031.04 26,841.05 29,473.25 57.863.48
V. Profit onal item and 65.90 3,282.05) 3,163.10 (6.547.95) 6,33 ]1}‘2 sz.‘m
: Vi, Exceptional i : - - - 669971
Vil, Profi oss) before tax (3,265.90, 3,282.05 (3,163.10] 56.547.951
Vil Tax Expense :
(1) Current Tax
ferred Tax S -
1X. Profit/ for the year 3,265.90) (3,282.05) (3,163.10} 6,547.95)
«{X, Other Co ¢ Income y b AL .26 7.2 S|
X1, T ensive Income, for the (3,250.63) Q;ZGO.T‘H 5 6,531.42)
XI1. share cdj Value of Re. 1/~ each) ¢ 6,122.60 6,122.60 6,122.60 6,122.60
Xill. Othe :
Basic & Diluted | (0.53){ (0.54}[ (0.52) (1.07) 1.04 0.76]
Notes:
1, These financial results have been prepared In accordance with Indtan Accounting Standards (Ind AS] as prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules Issued thereunder and other accounting principles generally accepted in India. The above financial results of the Company for the quarterand half year ended September 30,2020
nas been reviewed by the Audit committee and approved by the Board of Directors at thelr meeting heid on November 10, 2020.
+ |2. Company continues t© consider the impact of COVID-19 pandemic in assessing the recaverability of careying vatue of its assets. For this purpose company considered internal and
external sources of {nformation up to the date of approval of these financial results and based upon the. same the company expects 10 fully recover the carrying amounts of Its assets and
there is no material impact in current quarter and half year ended September 30, 2020, Further. the company will continue 10 clgsely monitor any material changes to future economic

conditions.
3. pursuant to the judgement of the Hon'ble Supreme Court of India en October 24, 2019 {Court Judg v) including subsequent supp tary judg ts wherein, Hon'ble Sup!
< Court decided the dues of License Fees and Spectrum Usage Charges of telecom operators. However, the Company nas not provided for Bs. 18,991.00 Lakhs for the periods up to March 31,
2020,
Company stated that it has already ed Rs. 2,45800 Lakhs by way of surplus in ISP Licence fees 25 assessed by DoT. but it has riot been adjusted by DoT against demand. Company
also filed to DT for refund of excess ISP licence faes paid ol Rs: 79176 Lakhs, Further, under self-ass 1 company has also dep sited Rs, B2:07 Lakhs, which has also not-adjusted
|against demand by DaT, :
Company has also filed a case In TDSAT against DoT ¢laiming refund of Rs. 7,737.00 lakhsalong with interest thereon and Rs. 1.26.749.00 Lakhs on accountof proporﬂdum GSM entry fees
3 and financial losses suffered due o not extending GSM licence beyond 10 years respectively.
|n view of above pending adjustment and clarification with DoT and TDSAT, the view of Management is that not 1o provide any \iabilities against the Court judgment till final consolidated|
d is received.
Further, Hon'ble Supreme Couit has direcred that the Telecom Uperators shall make a payment of 10% of the total dues as demanded by DoT, by March 31, 2021 and remaining dues in
yearly instalments commencing from April 1. 3021 it March 31, 2031, payabie by March 31 uf every $ing financial year. The gement is of view that it has already paid more
than 10% of the total dues as ISP Licence Fees surplusand will ensure ongoing compliance with the tHon'ble Supreme Cou rt's orders.
4. During the quarter, the Comp initiated the p to sell one of the immovable properties for e 105.10 Lakhs, against which advance of &S, 26,50 Lakhs recelved and shown as
‘ Advance against sale of assets’ under current Jiability, Transaction ‘will be.completed upon issuance of NOG by the Lenders.
5. The Code on Sockal Security: 2020 (‘Code’) relating to cmployee benefits during empl tand post-emp i3 fits received Presid tial assent in Seprember 2020 The Code
lvas been published in the Gazette of India, However, the date on which the Code will come into effecthasnot been notified. The Company wiil assess the impact of the Code when it comes
into effectand will record any related impact in the period the Code becomes effective.

6. The Company is in process of reconciliation /

GSM business. The requisite mountiqgeftxn 3f any. will be given upon such reconciliation.

7. The primary reporting of the Company has been performed on the basis of business segnicnts. The Company has only one gnient which is provision of unified telephony

lservices. Accordingly: the ambunts appearing in these financial rasults relate to thls primiry busiiess segment. Further, the Company provides services only in the State of Punjab)
{including Chandigarh and Panchkula) and, accordingly. nio disclosures are required under gecondary segment reporting.

2 §. The Company has incurred net loss of Rs. 3,250.63 Lakhs during the Quarter and accumulated lusses us al September 30, 2020 ar ing to Rs. 200,112.80 Lakhs. resultinto erosion of
its net worth, these factors raise doubts about goim contern status of the company. The management is confident of generating cash flows: from continue business operations through

|increasing subscriber’ base ai
been prepared onad going concern basis.

Date : November 10, 2020
Place of Signing: Aurangabad

nd ARPU as well as through rostructuring of bank )

g, The figures of the previous periods have been regrou

adjustments, if any, on its balances of some of the trade payable. other liabilities, advances

and security dopoﬁl!'p!nalniug to erstwhile

vans alongwith the support of other stakeholders. Hence,

ped [rearranged wherever considered necussary.

By Order of the Board
4 QW
Dinesh Askbkrao Kadam \
Director

(DING mazzm

in view of the above; the financial statements have




